VISCOUNT GLOBAL RESOURCES LLC, ®
Member : International Petroleum Refiners Association.

269 South Beverly Drive. Suite 1619. Beverly Hills, California 90212. USA.

Ref: DPK/US/VGL/2024.

Date: June 25th. , 2024 .    

RE: LOI / IRREVOCABLE CORPORATE LETTER TO PURCHASE JET A1 FUEL / EN590N / AND D6 FUEL.  
To: 

THE OPERATIONAL MANAGING DIRECTOR.
EXPORT – IMPORT DEPARTMENT.

REFINED PETROLEUM PRODUCTS UNIT.
ATTN:

ATTORNEY BRIAN JACOBS. 

LAW OFFICE OF MR. BRIAN JACOBS.

CENTURY CITY, CALIFORNIA. USA.

Dear SIR / MADAM, 
We VISCOUNT GLOBAL RESOURCES LLC, represented by Sir. Jimmy Eras. Okoli, in his capacity as President and CEO of the company, registered in The State of California USA, with headquarters in Beverly Hills, California, USA, corporate registration Nº: 86-2143426, acting on our behalf and with corporate responsibility and legal right, under penalty of perjury hereby confirm and issue this Letter of Intent to purchase refined petroleum products on behalf of our End Users cum Off-takers with the following terms and conditions as stated below - . 

1. THE PRODUCTS:
The product offered to purchase here is Jet A1 Fuel / EN590 / and D6 Fuel.
2. QUANTITY:                                                                                                                                                                                                           
As a Reseller cum Buyer, we are requesting to purchase two million Barrels of Jet A1 Fuel with possible rolls and or extensions +/- 5% of Jet A1 Fuel / EN590 Two Hundred Thousand Metric Ton Monthly / and D6 Fuel Two Hundred Million Gallons monthly as well, or as needed.
 
	Product 1.
	Jet A1 Fuel.

	Origin
	Non-Russian Origin.

	Specification
	International export Standard

	Trial Shipment
	2,000,000 barrels (+/- 5%)

	Monthly Quantity
	2,000,000 barrels.

	Total Quantity
	24,000,000 barrels with one year.

	Price
	 GROSS $ ? PER MT AND NET TO BUYER $ ? PER MT . OR 

US Dollars both Fixed Price and Platt with a better discount.

	Payment
	MT103 by SWIFT.

	Packing
	By Bulk

	Inspection
	SGS or Similar Approved by both Buyer and Seller.

	Delivery
	FOB Rotterdam.

	Loading port
	Rotterdam port – Seller’s option.

	Insurance
	110% by Seller

	Performance Bond
	2% PB in favor of The End Buyer by Seller – Optional.


 
	Product 2.
	 EN590 Fuel.

	Origin
	Non-Russian Origin.

	Specification
	International export Standard

	Trial Shipment
	 200,000 Metric Ton (+/- 5%)

	Monthly Quantity
	 200,000 Metric Ton Monthly.

	Total Quantity
	2,400,000 Metric Ton per year.

	Price
	 US Dollars Gross $ ? per MT and Net to Buyer $ ?. 

	Payment
	MT103 by SWIFT.

	Packing
	By Bulk

	Inspection
	SGS or Similar Approved by both Buyer and Seller.

	Delivery
	FOB Rotterdam.

	Loading port
	Rotterdam port – Seller’s option.

	Insurance
	110% on Seller’s Account.

	Performance Bond
	2% PB in favor of The End Buyer by Seller – Optional.


	Product 3.
	D6 VIRGIN FUEL OIL
	

	Origin
	 No-Russian Origin.
	

	Specification
	International export Standard
	

	Trial Shipment
	 200 million gallons (+/- 5%) bi-weekly.
	

	Monthly Quantity
	200 million gallons monthly.
	

	Total Quantity
	 2.3 
	

	Price
	$ ? Net to Buyer per gallon on each delivery.
	

	Payment
	MT103
	

	Packing
	By Bulk
	

	Inspection
	SGS, or Similar approved by both The Buyer and Seller
	

	Delivery
	FOB Rotterdam.
	

	Loading port
	Rotterdam Port – seller’s option.
	

	Insurance
	110% on Seller’s Account.
	

	Performance Bond
	2% PB in favor of Buyer by Seller – Optional.
	

	
	


PROCEDURE FOR FOB PURCHASE OF Jet A1 Fuel / EN590 / D6 and any other Refined Petroleum Products from The Refinery for Export: -

FOB ROTTERDAM TRANSACTION PROCEDURES & PAYMENT TERMS:
DIP TEST & PAY ON TRANSACTION PROCEDURE BASIS TO ROTTERDAM
TANK TO VESSEL / TANK TO TANK / OR VESEEL TO VESSEL FOB ROTTERDAM PROCEDURES


 PROCEDURE:

SEE BELOW PROCEDURE PER LOI ABOVE (INCLUDED BELOW FOR EASY REFERENCE) - THIS PENDING TRANSACTION PROCEDURE WILL WORK FOR US AS A BUYER / RESELLER AND FOR OUR END-USERS CUM OFF-TAKERS. FOR ANY SELLER OR SUPPLIER WHO IS INTERESTED IN WORKING WITH US TO SUPPLY THESE REQUESTED PRODUCTS, SHOULD REVIEW OUR REQUEST VIA THIS LOI / APPROVE TO WORK WITH THIS PROCEDURE AND GET BACK TO US TO START THE PENDING TRANSACTION.

PROCEDURE:

In response to Seller’s Transaction Procedure, we (The Buyer) can solve the Seller’s Procedure
and will agree to pay for 2-3 days Tank Storage Extension Costs IF requested to do that by the Seller.

In fact we (The Buyer) will pay for Tank Storage Extension Costs and pay for Product simultaneously BEFORE SELLER INJECTS PRODUCT INTO BUYER’S TANKS / VESSELS OR BUYER TAKE OVER SELLER’S TANKS AS FOLLOWS (see below):

Step 1. Buyer issues LOI with Seller’s working Procedures together with Buyer’s Banking Details, Buyer Signatory Passport, Buyer Company Registration Certificate and Buyer’s Corporate Profile to Seller upon receipt and acceptance of Seller’s Soft Corporate Offer (SCO).

Step 2. Seller issues Commercial Invoice (CI) to Buyer. Buyer countersigns CI and returns to Seller together with Buyer’s Letter of Commitment/Guarantee (signed & sealed on Letterhead) to confirm Buyer will pay 2-3 days Tank Extension Costs to Seller immediately after successful verification of POP Docs (incl Dip Test in Seller’s Tanks if needed).

Step 3. Seller issues PPOP Docs to Buyer as follows:
A. SGS Report
B. Tank Storage Receipt with GPS Coordinates
C. Injection Report
D. Authority to Sell & Collect (ATSC)
E. Authority to Verify (ATV)
F. Unconditional Dip Test Authorization (UDTA)
G. Certificate of Origin


Upon Seller releasing above POP Docs to Buyer, Seller requires that Buyer verifies the above POP Docs within less than 24/36 hours. Failure to do so within this time, will make Transaction null & void and Buyer will be responsible for the 1% Penalty payment to Seller referenced in Step 9 below.

Step 4. Buyer & Buyer’s SGS Team verifies POP Docs and performs Dip Test in Seller’s Tanks
at Buyer’s Expense (optional if needed).

Step 5. Upon successful verification of PPOP (incl Dip Test if needed), Buyer immediately
pays within less than 10 hours for Product by MT103/TT and Seller transfers Title Ownership to Buyer and simultaneously pays 2-3 days Tank Storage Extension Costs by MT103/TT as per Letter of Commitment/Guarantee referenced in Step 2 above AND Buyer provides their Tank Details (TSR/NOR/ATI) or Vessel Details (Q88/NOR/ATI) to Seller or Buyer take over Seller Tanks.

Step 6. Seller inject Product into Buyer’s Tanks or Vessels OR Buyer takes over Seller’s Tanks.

Step 7. NCNDA/IMFPA is processed for all Intermediaries. Seller pays Sell-Side Intermediaries and Buyer pays Buy-Side Intermediaries as per NCNDA/IMFPA.

Step 8. After successful Trial Lift, Seller issues SPA/Contract to Buyer for 12 months with R&E.
Buyer provides SBLC/RDLC to Seller to secure payments for monthly deliveries as per
SPA/Contract.

Step 9. Seller and Buyer agree to a Default/Penalty Clause of 1% (or as agreed) of the
Transaction Value for failure to perform in a timely manner.

DEFAULT/PENALTY CLAUSE:
Step 10.
To further enhance Procedures, Seller and Buyer agree to a Default / Penalty Clause be
included in Procedures as follows:
TO ENSURE ACCOUNTABILITY AND RESPONSIBILITY FOR THIS TRANSACTION BY BOTH SELLER AND BUYER, THE PARTIES AGREE TO PAY A PENALTY OF 1% OF THE TRANSACTION VALUE SHOULD EITHER PARTY FAIL TO PERFORM AND SUCCESSFULLY CLOSE THIS TRANSACTION IN A TIMELY MANNER. THE DEFAULTING PARTY WILL PAY THE AGGRIEVED PARTY SUCH 1% PENALTY DUE TO SUCH FAILURE WHEN NOTIFIED BY THE AGGRIEVED PARTY. SHOULD ALSO ANY PARTY PROVIDE FORGED DOCUMENTS, THE CASE WILL BE
REPORTED AND THAT PARTY IS SUBJECT TO PENALTY OF 1%.


Hope the above provides clarity to you and Seller and await your earliest response from your
Seller together with Seller’s SCO for review so we can successfully move forward.

Please do not hesitate to call me if you have any questions.

ONCE AGAIN, WE STAND ON THE FOLLOWING STATEMENTS BELOW ON THIS PENDING TRANSACTIONS - - 

In response to Seller’s Transaction Procedure, we (The Buyer) can solve the Seller’s Procedure and will agree to pay for 2-3 days Tank Storage Extension Costs as requested.
In fact we will pay for Tank Storage Extension Costs and pay for Product simultaneously BEFORE SELLER INJECTS PRODUCT INTO BUYER’S TANKS / VESSELS OR BUYER TAKE OVER SELLER’S TANKS AS FOLLOWS (see below):

TO ENSURE ACCOUNTABILITY AND RESPONSIBILITY FOR THIS TRANSACTION BY BOTH SELLER AND BUYER, THE PARTIES AGREE TO PAY A PENALTY OF 1% OF THE TRANSACTION VALUE SHOULD EITHER PARTY FAIL TO PERFORM AND SUCCESSFULLY CLOSE THIS TRANSACTION IN A TIMELY MANNER. THE DEFAULTING PARTY WILL PAY THE AGGRIEVED PARTY SUCH 1% PENALTY DUE TO SUCH FAILURE WHEN NOTIFIED BY THE AGGRIEVED PARTY. SHOULD ALSO ANY PARTY PROVIDE FORGED DOCUMENTS, THE CASE WILL BE REPORTED AND THAT PARTY IS SUBJECT TO PENALTY OF 1%.

Hope the above provides clarity to you and Seller and await your earliest response from your Seller together with Seller’s SCO for review so we can successfully move forward.

Please do not hesitate to call me if you have any questions with the regards to supply the requested Refined Petroleum Products , as mentioned above again.   

LISTS OF REFINED PETROLEUM PRODUCTS NEEDED BY VISCOUNT GLOBAL RESOURCES LLC, :
1. Jet A1 Fuel.   - Two million Barrels Monthly.

2. D6.                - 200,000 million Gallons Monthly.

3. And EN590   - 200,000 Metric Ton Monthly.

Viscount Global Resources LLC, Banking Information -

	Account Name   :
	VISCOUNT GLOBAL RESOURCES LLC,

	Bank Name       :
	WELLS FARGO BANK.

	Bank  Address   :
	CERRITOS MALL BRANCH. MAC E2245-011. 18712 GRIDLEY ROAD. CERRITOS, CALIFORNIA 90703. USA.

.USA.

	Account Number :
	7040138104

	Routing Number :
	122 000 247

	Swift Code          :
	  WFBIUS6S.

	Telephone  #      :
	  + 1 562 924 1616 

\



	Fax   #                :
	+ 1 562 809 2104

	Bank Officer
	MR. SAAD SIDDIQUI. PERSONAL BANKER. NMLS  ID :  1381692.

	Email Address    :
	Saad.siddiqui@wellsfargo.com 


All Wire transfers shall incorporate below Text Message and a copy of Bank Wire Transfer slip shall be emailed to – saad.siddiqui@wellsfargo.com  for legal verification and documentation pursuant to Patriot Act/Banking regulations with One Original Contract copy to be filed with Bank.
Yours Sincerely,
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Jimmy Eras. Okoli. – President / CEO.

VISCOUNT GLOBAL RESOURCES LLC, :
VISCOUNT GLOBAL RESOURCES   LLC, : 
	Company Name
	VISCOUNT GLOBAL RESOURCES LLC,

	Designation  /  Name
	CEO – Jimmy Eras. O.

	Address
	269 SOUTH BEVERLY DRIVE. SUITE  1619. BEVERLY HILLS, CALIFORNIA 90212. U.S.A.

	Telephone #
	+ 1 213 382 1058

	Fax #
	+ 1 213 382 2538

	Mobile #
	

	Email Address
	

	Skype Name
	Viscount7446

	Mail Address 

Web Site For Viscount Petroleum - 
	Viscount Petroleum:   11432 South Street #369. Cerritos, California 90703. USA.
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